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ACTIVITIES OF THE LEAGUE

By this time the League of Nations had been instituted,
and an Economic and Finance Section of the Secretariat was
at once established. This Section did not, of course, in any
way take the place of the great Allied Councils, nor up to
August, 1920, had it been instrumental in forming any inter-
national Council which would. The same causes which
drained the strength from the Supreme Economic Council
have prevented the establishment of any other. The section
of the Secretariat, which has consisted of only three or four
officials, has been engaged in humble preparatory tasks,
which, will expedite the real economic and financial work of
the League when the opportunity arises. Its work during
these many months of waiting may be briefly summarised.
In August, 1919, it organised a conference of international
statisticians to consider how the League could assist in securing
greater uniformity in the economic statistics of the several
countries. It prepared a preliminary scheme of organisation,
for consideration by the Council and Assembly of the League
when they desire to prepare the economic weapon of the
League, i.e. the economic blockade. It has collected both
publications and a considerable mass of unpublished informa-
tion as to the economic and financial conditions of the world,
which must form the basis of any international discussion of
these conditions. In particular, it arranged, through a large
number of financial experts of different nationalities, for the
collection of original information as to currency and exchange
conditions in many countries. The results of this work have
just been published in book form. Lastly, it was instrumental
in making arrangements for the important International
Financial Conference to be held at Brussels in September,
1920, under the auspices of the League of Nations.

At last the period of mere waiting on the future appears
to be drawing to a close. After a long interval of separatist
and uncoordinated national policies, the several governments